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Valuation Report - 

Single Screw Mooring Barge ‘Regnum IV’ 
 

On instructions from the Chichester Harbour Conservancy, Owner of the single screw mooring 

barge ‘Regnum IV’, I have undertaken walk through inspection ashore and on the basis of my 

findings have prepared a valuation of the vessel. 

 

 
 

The inspection of the vessel was carried out under the following conditions: - 

 

A. The inspection was undertaken ashore at the Chichester Marina, West Sussex, on 19th 

October 2021. 

B. The vessel was suspended in the slings of the marina travel hoist. 

C. This was a walk-through inspection only with no dismantling of the vessel, access to 

enclosed spaces was by means of doors, hatches and normally portable panels only, 

 

GENERAL PARTICULARS 

 

‘Regnum IV’ was built by Manor Marine, Portland, in 2001 and is not on the UK Registry of 

Shipping, however, the vessel does have a valid United Kingdom Workboat Certificate, issued 

by Mecal, a copy of the latest periodical survey report is appended to this report. 
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The hull and superstructures are of steel with a single Cummins main engine reported to be 

rated at 99 kW, driving a hydraulic pump which in turn powers a Sykes Hydromaster drive leg 

with a fixed pitch propeller.  

 

Dimensions – 14.00 x 5.00 x 2.00 Metres, deep draught 1.20 Metres. 

Displacement– 44.60 Tonnes, lightship and maximum deadweight 14.80 Tonnes. 

Gross and Net Tonnage – The vessel has not been measured for tonnage. 

 

 
 

INSPECTION REPORT 

 

1. The vessel is of single chine displacement hull form with layout from aft; aft peak, 

engine room, hold and fore peak. Deck structures comprise a wheelhouse located aft to port. 

The following describes the general condition, as noted during the inspection. 
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2. There is a dent in the bottom plating, to starboard, at 

the forward cut up; it is assumed the vessel hit the ground at 

some time in the past. Although not structurally affecting the 

hull at present the damaged area should, in my opinion, be 

removed and an insert plate fitted. Refer to the photograph to 

the right. 

 

3. Generally, the shell plating appears satisfactory and 

at the time of this inspection an ultrasonic plate thickness 

survey was being undertaken by Ultramag; the surveyor indicated that all was in order; a copy 

of his report is appended to this report. 

 

4. It is understood that the vessel has never been shot blasted since new and there is 

considerable build-up of paint coatings which were noted to be peeling in numerous areas. I 

would recommend that the whole hull externally, including the decks be shot blasted and the 

hull recoated in accordance with a suitable paint manufacturer’s specification. 

 

5. The bow roller is seized; the recommendation is for the 

roller to be removed, the bearings over-hauled and the roller 

replaced. Refer to the photograph to the left. 

 

6. The ship side fendering and its supporting structure is in 

poor condition; in my opinion it will need to be completely 

removed, the condition of the plating behind examined and 

the bolting plates removed. Once the removal work is 

complete the various options for a replacement system will 

need to be considered. Refer to the photographs below. 

 

      
 

7. The deck hatches need a thorough overhaul, the locking 

mechanisms are worn, springs strained, seals require replacement and 

the hinges worn. The most economical solution maybe to replace the 

lids and mechanisms. Refer to the photograph to the right. 
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8. When the decks are blasted the bollards should also be 

blasted, on completion a thorough examination to be carried 

out; it is possible that a pull test maybe necessary to check that 

they are sound. Each bollard should be marked with its safe 

working load. Refer to the photograph to the right. 

 

9. Repairs have been carried out to the guard rails and 

stanchions, but corrosion of the steel work was noted and some of the removable stanchions are 

seized into the sockets. It is possible the most economical solution is replacement of entire 

guard rails, stanchions, wires and chains; stainless steel is a cost-effective method. 

 

10. The wheelhouse is in structurally satisfactory 

condition although it could be worth considering blasting 

the exterior when the remainder of the vessel is blasted. 

There was a minor leak noted on one window. The main 

engine exhaust outlet is heavily corroded, see to the left, and 

will need replacement, stainless steel should be considered. 

 

11. Internally the wheelhouse is in satisfactory 

condition, but the steel console is rusted in areas and would 

benefit from cleaning back to bare metal and recoating to a suitable paint manufacturer’s 

specification. 

 

12. The deck winch was not seen operating but the drive guard is corroded at the lower edge 

and considering its age consideration should be given to a thorough overhaul and test. 

 

13.  Below decks the engine room appears in satisfactory order and the machinery is reputed 

to be in good working order. The hold is clean and dry, but repairs were noted to one of the 

stanchion sockets.  

 

CONCLUSIONS 

 

This valuation is based on the findings above and information obtained concerning similar 

vessels currently available from ship brokers around the world, with no account being taken of 

the popularity, or otherwise of this type of craft, the purpose of the investigation was to 

determine the value of the craft as applicable in the current market. 

 

In my opinion the barge is in average condition for a vessel of this age, however, it would 

benefit from a major refit and the valuation reflects this. 

 

Investigations indicate that a replacement vessel, from a UK shipyard, would cost in the region 

of £800,000.00 to £900,000.00 
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Taking all the above into consideration I consider that the ‘Regnum IV’ has a commercial value, 

in its current condition of about £225,000.00. In the event of a forced sale this figure could be 

reduced to around £175,000.00. But should the recommended remedial works be carried out; 

the value would increase to around £375,000.00 to £400,000.00, depending on the extent of 

upgrading work being undertaken. 

 

Ian Darley 

16th December 2021 
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